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“Richard Cordray has spent his career advocating for middle class families, from his tenure as
Ohio
’s Attorney General, to his most recent role as heading up the enforcement division at the
Consumer Financial Protection Bureau,” said Obama.
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COLUMBUS – In picking Ohio’s Richard Cordray to serve as the Director of the Consumer
Financial Protection Bureau, President Barack Obama touted his long history of looking out for
“ordinary people.”

“Richard Cordray has spent his career advocating for middle class families, from his tenure as
Ohio’s Attorney General, to his most recent role as heading up the enforcement division at the
Consumer Financial Protection Bureau,” said Obama.

The new agency was Obama’s brainchild created last year by the Wall Street Reform and
Consumer Protection Act to serve as a watchdog for American consumers. It was a major
component of Obama’s strategy for helping struggling Americans from the despair of the recent
economic depression. Called it the strongest consumer protection law in the history of the
country by the White House, the agency’s mission is to look out for the interest of the consumer
against the abusive and deceptive practices of Wall Street.

Ohio’s Senator Sherrod Brown applauds Cordray’s nomination, calling it “a great move.”

“Richard Cordray is one of Ohio’s most talented public servants who is strongly committed to
protecting Ohio’s consumers and investors. As Ohio’s Attorney General, he was a strong voice
for Ohioans who struggled to stay in their homes, consumers who faced unfair practices by big
banks, and pension funds that provided retirement security for teachers, secretaries, and
janitors,” said Brown.

Cordray, 52, would have to be confirmed by the U.S. Senate.

The concern for Democrats is not whether Cordray was qualified for the job. “There’s no
question of Rich’s qualification,” said Brown.

His only concern is whether Republican lawmakers philosophically agree with the agency’s
mission in the first place.
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“My only fear is Republicans don’t think we should have consumer-protection rules,” said
Brown. But despite that fear, he expressed optimism that the Senate will confirm Cordray.

Brown, obviously will vote to make that happen but will Republican Senator Rob Portman, the
other Ohio Senator, support his fellow Ohioan? That remains to be seen but he did call Cordray
“a dedicated public servant.”

Along with that dedication is the experience Cordray would bring to the job.

The Grove City native, who lost the Attorney General job to Mike DeWine last year, having held
that position from 2009 to 2011, served for two years as Ohio Treasurer and four years as
Franklin County Treasurer. He was also an adjunct professor at The Ohio State University
College of Law from 1989 to 2002.

Mgbatogu is a freelance writer and editor of Onumba.com based in Columbus. He can be
reached by email at
Onumbamedia
@yahoo.com
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